WO Idar LSi inc.
o,

June 1, 2020

Mr. Don Bingham

Owen County Economic Development
119 S. Main St.

Spencer, IN 47460

Dear Don:

Enclosed please find our executed CF-1 / PP and CF-1 / Real Property forms for
processing. I have also provided copies of these as part of our property tax returns
that were filed with the Assessor’s office.

This has certainly been an interesting time for everyone and certainly not something
that we had anticipated when we started this project 18 months ago. We are
currently about 9.5% behind where we were a year ago when we were just
transitioning to our new equipment. We are also about 21.5% behind where we
thought we’d be at this point primarily due to the COVID-19 environment.
Fortunately for the demand of our two largest customers and the federal COVID-19
assistance programs, we have been able to sustain all operations. However, |
anticipate these circumstances will have the effect of putting us behind our schedule
by 18-24 months. '

I have been in touch with many other printing companies around the country and
many are reporting sales volumes being down from 40%-70%. So I feel very

fortunate that we've been able to maintain the levels we have over the past few
months.

Please let me know if there is anything else that you need. 1appreciate your help
with this.

Sincerely,

e Z o
Tim L. Lewis
President/CEO



COMSF’(ID.LAANLCPERVCE}!ETHRSTATEMENT- OF BENEFITS ’ [ FORM CFATPP
PER PERTY . i :
State Form 51765 (R4 / 11-18) . PRIVACY NOTICE

: . This form conlains information
Prescribed by the Department of Local Government Finance confidentiaf pursuant to

IC 6-1.1-35-8 and IC 6-1.1-12.1-5.6.
‘IN;STRUCTJONS: 1. Property owners whose Statement of Benefits was approved must file this form with the local Désignating Body to show the extent
to which there has been compliance with the Statement of Benefits. (IC 6-1.1-12.1-5.6)
2. This formrmust be filed with the Form 103-ERA Schedule of Deduction from Assessed Value between January 1 and May 15 of each

year, unless a filing extension under IC 6-1.1-3.7 has been granted. A person who obtains a filing extension must file betwesn
January 1 and the extended due date of each year.

3. With the approval of the designating body, compliance information for multiple projects may be consolidated on one (1) compliance (CF-1).

SECTION 1 TAXPAYER INFORMATION
Name of taxpayer

World Arts, Inc. Owen
Address of taxpayer (number and street, city, state, and ZIP code) DLGF taxing district number

156 E. Franklin St., Spencer, IN 47460 028

MName of contact person

Tim L. Lewis

SECTION 2
Name of designating body

County

Telephone number

812 , 829-6565

LOCATION AND DESCRIPTION OF PROPERTY
Resolution number

Estimated start date (month. day, year]

Spencer Town Council 2018-11; 2018-13 1/1/19
Location of property Actual start date (month, day, year)
156 E. Franklin St., Spencer, IN 47480 1/31/19
Description of new manufactuning equipment, or new research and development equipment, or new infermation technology Estimated completion date (month, day, yaar)
equipment, or new iogistz‘:al distribution equ}pmept to be acquired. . . 2/28/19
a. New 5-color Heidelberg Speedmaster Five-Color Offset Press 72x102 cm (28 3/8 x 40 1/8") with Coating -
system - Model CX 102-5+L . Actusl completion date (month, day, year)
b, 2008 Heidelberg SM 102 2P 5/8/19
1 EMPLOYEES AND SALARIES AS ESTIMATED ON SB-1 ACTUAL
Current number of employees 62 58
Salaries 1,992,432.00 2,781,223.00
« Number of employees retained 62 58
Salaries 1.992,432,00 2781,223.00
Number of additional empioyees 10 0
Salaries 347,152.00 0.00
MAESE?PCMEJ&]'NG R & D EQUIPMENT %%%Ig&gﬁ; IT EQUIPMENT
AS ESTIMATED ON SB-1 cOST™ | A | cost JASSERSED | gogy [ARRESSED] A
Values before project 2,203,220,00
Plus: Values of proposed project 3,000,000,00
Less: Values of any property being replaced
Net values upon completion of project 5,203,220.00
ACTUAL COST AS&E%SEED COsT ASVSAEL%SEED cosT AsVsAEL%sEED COST AS&ELSUSEED
Values before project 5,959,435.00| 1.752,170.00
Plus: Values of proposed project 2.914.120.00 | 1,165,650.00
Less: Values of any property being replaced 1,423,994,00 717.686.00
Net values upon completion of project 7.449,561.00 | 2200.134.00

NOTE: The COST of the property is confidential pursuant to IC 8-1,1-12.1 -5.6(c)

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER

WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL
Amount of solid waste converted

Amount of hazardous waste converted
Other benefits:

SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the represenlations in this statement are true,

Ségnaﬁ"r;aauthunwd rem\es%aw J Title Date signed {rfiont] day year)
w4/ President / CEO A
s ) Ef
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991.

INSTRUCTIONS: (IC 6-1.1-12.1-5.9)

1. This page does not apply to a Statement of Benefits filed before July 1, 1991; that deduction may not be terminated for a failure to comply with the
Statement of Benefits.

2. Within forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied with
the Statement of Benefits.

3. Ifthe property owner is found NOT to be in substantial compliance, the designating body shall send the property owner writfen notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. If a notice is mailed to a
property owner, a copy of the written notice will be senf to the County Assessor and the County Auditor.

4. Based on the information presented af the hearing, the designating body shall determine whether or not the property owner has made reasonable effort to
substantially comply with the Statement of Benefits and whether any failure to substantially comply was caused by factors beyond the control of the
property owner.

5. If the designating body determines that the property owner has NOT made reasonable effort to comply, then the designating body shall adopt a resolution
terminating the deduction. The dasignating hody shall immediately mail a certified copy of the resolution to: (1) the property owner, (2) the County Auditor;
and (3) the County Assessor.

We have reviewed the CF-1 and find that: :
] the property owner IS in substantial compliance

Ez{lhe property owner IS NOT in substantial compliance
D other (specify)

Reasons for the delermination (attach additional sheels if necessary)

Non- Complianie u[section 3! fumber of  Liwp loyecs vetamed dna’/;( h;m/ is Jets Fhan
proposcd n their Slafment o Benehits

Siﬁnaiura of authorized member Date signed (month, day, year)

b-& 2020

Attgsted by: Designating body
4 Yericer Town Bosrd

If the property owner is found not to be in substantial compliance, the property owner shall recelve the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance.

Time of hearing B Date of hearing {month, day, year) Lecation of hearing 3
5100 & P .24 2020 cer Humuipal Buglds
HEARING RESULTS (fo be completed after the hearing)

[21 Approved [] Denied (see instruction 5 above)

Reasons for the determination (aftach edditional sheels if necessary)

(ovip 19 Pandemic Mas Yesulted i a  reduted Jermand Sor pro:{uc/.r s Sevviee)

“fhan onguaally avthupahd . N comp lance cavsed by ‘ﬁﬁr; llytmf the contro/
of World  Aris

?amre of authorized member Date signed {month, day, year)
& 22020
Aﬂfsled by: Designati ody
e Tgi\/ﬂ Eé n:_/

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A property owner whose deduction is denled by the designating body may appeal the designating body's decision by filing a complaint in the office of the
clerk of Circuit ar Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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COMPLIANCE WITH STATEMENT OF BENEFITS 2020 pav 2021
REAL ESTATE IMPROVEMENTS
State Form 51766 (R3 / 2-13) FORM CF-1/ Real Property

Prescribed by the Department of Local Government Finance

PRIVACY NOTICE
INSTRUCTIONS: The cost and any specific indiyid'uat's
1. This form does not apply to property located in a residentially distressed area or any deduction for which the 221:2.;2‘ 3%:‘5{:;;5;:%'53;"%&:36
Statement of Benefits was approved before July 1, 1991. per |C 6-1.1-12.1-5.1 (c) and (d).

. Property owners must file this form with the county auditor and the designating body for their review regarding
the compliance of the project with the Statement of Benefits (Form SB-1/Real Property).

This form must accompany the initial deduction application (Form 322/RE) that Is filed with the county auditor.

. This form must also be updated each year in which the daduction is applicable. It is filed with the county auditor
and the designating body before May 15, or by the due date of the real property owner's personal property retumn
that is filed in the township where the property is located. (IC 6-1.1-12.1-5,1(b))

With the approval of the designating body, compliance information for multiple projects may be consolidated on
one (1) compliance form (Form CF-1/Real Property).

A N

[

Name of taxpayer County
World Arts, Inc. Owen
Address of taxpayer (number and strest, cily, state, and ZIP code) DLGF taxing district number
166 E. Franklin St., Spencer, IN 47460 028
Name of contact person Telephone number
Tim L. Lewis ( 812 ) 829-6565

SECTION 2 LOCATION AND DESCRIPTION OF PROPERTY
Name of designating body Resolution number Estimated start date (month, day, year)
Spencer Town Council 2018-11; 2018-13 10/1/18
Location of property Actual start date {month, day, year)
166 E. Franklin St., Spencer, IN 47460 11/1/18
Description of real property improvements Estimated completion date {month, day, year)
5,800 sq. ft. manufacturing facility attached to existing manufacturing facility 1/31/19
Actuai completion date (month, day, year)
7/31/19
EMPLOYEES AND SALARIES AS ESTIMATED ON $8-1 ACTUAL
Current number of employees 82 58
Salaries 1,882,432.00 2,761,223.00
Number of employees retained 62 58
Salaries 1,992,432,00 2.781,223.00
Number of additional employess 10 0
Salarles 347,152.00 0.00
COST AND VALUES REAL ESTATE IMPROVEMENTS
AS ESTIMATED ON SB-1 COST ASSESSED VALUE
Values before project 444,300.00 444,300.00
Plus: Values of proposed project 5§50,000.00 §50,000,00
_Less: Values of any property being replaced 0.00 0,00
._Net values upon completion of project §84,300.00 994,300,00
ACTUAL COST ASSESSED VALUE
Values before project 1,610,635.00 443,200.00
Plus: Values of proposed project 956,235.00 328,600.00
Less: Values of any property being replaced
Net values upon completion of project’ 2,566,870.00 772,800.00
SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
WASTE CONVERTED AND OTHER BENEFITS AS ESTIMATED ON SB-1 ACTUAL

Amount of solid waste converted
Amount of hazardous waste converted
Other benefits:
SECTION 6 TAXPAYER CERTIFICATION
| hereby certify that the representations In this statement are true.
~

Signatur: authorzbd rop # ive i Title Date signedf (m: .lh, day, year)
. m %%M)Q» President / CEOQ @7& 79_,0
1 & [

/
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OPTIONAL: FOR USE BY A DESIGNATING BODY WHO ELECTS TO REVIEW THE COMPLIANCE WITH STATEMENT OF BENEFITS (FORM CF-1)

THAT WAS APPROVED AFTER JUNE 30, 1991

INSTRUCTIONS: (IC 6-1.1-12.1-5.1 and IC 6-1.1-12.1-5.9)

1. Not later than forty-five (45) days after receipt of this form, the designating body may determine whether or not the property owner has substantially complied
with the Statement of Benefits (Form SB-1/Real Property).

2. If the property owner is found NOT fo be in substantial compliance, the designating body shall send the property owner wriften notice. The notice must
include the reasons for the determination and the date, time and place of a hearing to be conducted by the designating body. The date of this hearing may
not be more than thirty (30) days after the date this notice is mailed. A copy of the notice may be sent to the county auditor and the county assessor.

3. Based on the information presented at the hearing, the designating body shall determine whether or not the property owner has made reasonable efforts to
substantially comply with the Statement of Benefits (Form SB-1/Real Property) and whether any failure to substantially comply was caused by factors beyond
the control of the property owner.

4. 1T the designating body determines that the property owner has NOT made reasonable efforts to comply, then the designating body shall adopt a resolution
terminating the property owner’s deduction. If the designating body adopts such a resolution, the deduction does not apply to the next instaliment of propenty
taxes owed by the property owner or to any subsequent installment of property taxes. The designating body shall immediately mail a certified copy of the
resolution to: (1) the property owner; (2) the county auditor; and (3) the county assessor.

We have reviewed the CF-1 and find that:
[ the property owner IS in substantial compliance

ZKhe properly owner IS NOT in substantial compliance

(] other (specify)

Reasons for the determination (attach additional sheets if necessary)
hlow C'Ompha.ncc _u)/chranB: /\/umﬁcr g,mp/dyw /fa/—nmc;f dhc%r };:m/ I's /c.U
than Propoiu{ m Thew Shfement- o il

Sfalure of authorized member Date signed {month, day, year)

J | _ §- 2020
>Tse y: esigna n%“y —Tb/wﬂ ,BM ) c/

If the property owner is found not to be in substantial compliance, the property owner shall receive the opportunity for a hearing. The following date and
time has been set aside for the purpose of considering compliance. (Hearing must be held within thirty (30} days of the date of mailing of this notice.)

Time of hearing

500

V] Approved [J Denied (see instruction 4 above)
Reasons for the determination (aftach addt;!fonal sheets if necessary) J 4 F-
LovId- 19 Dxndemic har mu!#zz/ i a  yeduced demand dor Predulfs a

o \ﬂlm = e Mj{lc- : = &0 [ wat &tuf(&(by ﬁf.f
buymar Fe comﬁrj,,/ o¥ //y/é/ﬁ,ﬁf/ )é” rp ltance

si(r:ature of authorized member Date signed (month, day, year)

Le-2Y-2020
sted hy: Desjgnating body
526 Necy [owWn /f;o»r/

APPEAL RIGHTS [IC 6-1.1-12.1-5.9(e)]

A praperty owner whose deduction is denied by the designating body may appeal the designating body's decision by filing a complaint in the office of the
Circuit or Superior Court together with a bond conditioned to pay the costs of the appeal if the appeal is determined against the property owner.
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